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On January 7th President Felipe Calderón announced an agreement between the federal, state and 
local governments, Congress, labor unions, the private sector and civil society representatives to 
undertake actions aimed at minimizing the impact of the global economic crisis in Mexico. 
 
The President underscored that the country is well positioned to withstand the current crisis as a result 
of a prudent management of its public finances, the soundness of its financial system, and the fact that 
key fiscal, pension and energy reforms were enacted over the past two years. Given the depth of the 
crisis, however, additional measures need to be taken to better protect jobs and enhance the well-
being of families. 
 
The National Agreement for the Promotion of Employment and Family Well-being includes 24 specific 
initiatives structured under five broad categories: 
 
 
Maintaining employment: 

1. Resources for the Temporary 
Employment Program will be increased 
by 40%, which will permit the 
employment of an additional 250,000 
workers in projects designed to benefit 
their communities, such as school 
renovations and the construction of rural 
roads. 

2. A new Program for the Preservation of 
Employment will be launched, through 
which the Federal Government will 
channel 145 million USD to companies 
hard hit by the crisis to avert layoffs. 

3. The President will send an initiative to 
Congress that, if passed, will allow 
workers to make early and larger 
withdrawals from their pension funds. To 
offset a possible decrease in the savings 
rate, the Federal Government will 
increase its share of contributions to 
individual retirement accounts. 

4. Medical coverage for unemployed 
workers provided by the Mexican Social 
Security Institute (IMSS) will be 
extended by four months for a total of six 
months. 

5. The National Employment Service will 
receive an additional 91 million USD to 
retrain workers and facilitate labor 
mobility. 

 
Helping working families: 

6. Gasoline prices will be frozen throughout 
2009. 

7. The price of liquefied petroleum (LP) 
gas, which is used by most households 
for cooking and heating, will be reduced 
by 10% and remain stable throughout 
the year. 

8. The Federal Government will provide 54 
million USD for low income families to 
enable them to replace their old 
electronic appliances with newer, more 
energy efficient models. 

9. Over 537 million USD of federal 
resources will be used to subsidize low 
income housing. 

 
Supporting the productive sector: 

10. Electricity rates for industrial use will 
decrease by up to 20%, allowing 
companies to lower their costs, remain in 
operation and thus maintain 
employment. 
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11. A fixed monthly charge for electricity 
consumption will be allowed for a wide 
array of industries to facilitate their 
financial planning. 

12. At least 20% of Federal Government 
purchases will come from small and 
medium-size enterprises (SMEs). 

13. The Government will establish a 363 
million USD fund to support the 
development of SMEs within the energy 
sector. 

14. A 507 million USD fund for technical 
assistance and financing of SMEs will be 
launched. 

15. The National Development Bank 
(NAFIN) and the Foreign Trade Bank 
(BANCOMEXT) will increase their 
financing by 21%. 

16. Financing for rural development will 
increase by 10%. 

17. The national development banks as a 
whole will increase financing by 26% in 
2009. 

 
Fostering investment in infrastructure: 

18. The National Infrastructure Program’s 
schedule will be accelerated, with an 
unprecedented 41 billion USD available 
for infrastructure investment in 2009. 

19. PEMEX will receive an additional 1.2 
billion USD for investment, and state 

governments will receive 1 billion USD 
for infrastructure investment. 

20. The National Pubic Works Bank 
(BANOBRAS) and the National 
Infrastructure Fund will channel 4.7 
billion USD to finance the major 
infrastructure projects. 

 
Enhancing the transparency and efficiency 
of public spending: 

21. A new Government Accounting Law will 
be introduced to strengthen 
transparency by applying clearer 
guidelines to be followed by all three 
levels of government. 

22. Public spending will be carried out in a 
timely and efficient manner. Spending in 
the first quarter of 2009 will be 51% 
higher than in the first quarter of 2008. 

23. The Government has authorized public 
entities to open tenders for goods and 
services and concluded 21 agreements 
with state governments to facilitate the 
use of federal financial resources. 

24. The FY 2009 budget, which contemplates 
a substantial increase in spending in real 
terms, will remain unaltered, given the 
financial arrangements made by the 
Federal Government to compensate for 
the adverse effect of reductions in the 
international price of oil. 

 
*  *  * 

 
These actions reflect the government’s commitment to maintaining employment and ensuring the well-
being of families, particularly those that are the most vulnerable to the effects of the economic crisis. 
Given that these measures dovetail with the long-term strategy of economic development, they are not 
only necessary in terms of social equity but also economically sustainable. 


